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Witnesses Say

$288,333 AN

ARMISTICE

U.S. ARMY AND

TAXPAYER

16 MONTHS

War Plant in Full Blast
Though Whole Nation De-

mands Economy.

CONGRESS MUST ACT.

Nation's Finances Critical, but
Even Treasury Head De- -

fends Outpour.

By Martin Green.
(Special Staff Correspondent of Trie

Evening World.)
WASHINGTON, March 12. Eye-openi-

facts relative to the financial
condition of the country wero pre-

sented to the Houso Ways nnd Means
Committee yesterday toy Secretary of
the Treasury Houston. He was testi-

fying in a hearing over the proposi-

tion to present bonuses to soldiers
who served in the war with Germany.

Secretary Houston told the Ways
and Means Committee what readers
of Tn ETcnlnsr World already know:
That a bond Issue in addition to those

which were floated during the war
would bo disastrous. He questioned

if bonds could be floated at the pres-

ent rate of Interest.
"Tho nation's finances," said the

Secretary of tho Treasury, "aio In a
critical condition at this time."

Inasmuch as Congress Is seeking to
present a show ot economy by shav-

ing appropriations for next year to an
extent which will, In tho Judgment of
politicians. satlBfy public sentiment,
the statesmen on Capitol Hill have

'Vjia as yet us a whole seriously con
sidered tho suro bulls-ey- e pian sug-

gested by The Evening World to
stop tho war now, put tho country
back on a peace basis Immediately,
return to tho Treasury approximately
two billions of dollars and reduce
taxes and the high cost of living.
Home of the members of the Senate
and of the Houso know that this Is

the only plan which will give 'relief
but they are In a minority thus far.
HOUSTON'S UTTERANCES WILL

MAKE CONGRESS THINK.
However. Secretary Houston, by

his statements, caused members of

tho Ways and Weans Commltteo to

think along lines they have not fol-

lowed heretofore. 'Confining himself
to tho question of i bonus for sol-

diers and without reforenco to tho
possibility of an increased deficit
without tho payment of a penny to
soldiers, ho sald:

The proposal to spend from a

billion to two billion dollars at
this time would be serious. The
flotation of a new bond issue
mid"1 force tho value of present
Issues down as low as $80 a share.

We cannot readily reduce taxes
y on a basis of a contem-

plated reduction of appropriations
and obligations.

If, In order to tako care of new
obligations, wc increased taxes
wliioh we would have to do or
else issue bonds the tax increase
would cause an increase in the

i
(Continued on Twentieth Page.)

"Help Wanted" Ads.

left in run world
OFFICE TO-DA- Y

(FRIDAY) ARE SURE
OF l'U ULICATION.

EARLY ADS GET THE

Preference when
SUNDAY ADS. HAVE TO
BE OMITTED : : : : :

NAVY COSTING

HOUR

AFTER

SUNDAYWORLD

0- -

FRANCE 10 TAKE

OFFICIAL NOTE OF

WILSON CRIICI1

Envoy Said to Have Been Told
to Express Surprise at

Talk of Imperialism.

By David Lawrence
(Special Correspondent of The Eve-

ning World.)
WASHINGTON, March J2 (Copy-

right, 1920). An extraordinary slt-Jatl-

lia arisen In world diplomacy
which demonstrates to some extent
why more progress Is not being made
In getting tho. nations of the world
back to a real and not a fictitious
basis of peace.

The British, French and Italian
Embassies hero have been instructed
to consult the Government of the
United States with reference to the
Turkish treaty, the terms of which,
being unsettled, arc keeping the Near
East In political turmoil. .Tules.Jus-seran- d,

the French Ambassador and
dean of the diplomatic corps, must
take the lead in approaching the
American Government, for the cre-

dentials of the Italian Ambassador
have never been presented and the
new' British Ambassador has not yet
taken up his duties here.

Hut Ambassador Jusserand linn tihe
diplomatic prlvllcgo of discussing
matters with the head of the United
States Government, and nut neces
sarily the Secretary of Stato. In tho
present situation, Mr. WlUon being
111 or at least unwilling to receive
foreign ambassadors, and the office
of Secretary of State being unfilled
becauso the Senate has not confirmed
tho nomination of Ralrtbrldge Colby,
tho plight of Mr. Jusserand is nn
unenviable one.
POLK'S LEGAL STATUS COMPLI-CAT- S

THE SITUATION
In two or three days thcro may not

even bo a Secretary of Stnto ad In-

terim, for tho period during which
Frank L. Polk can hold that position
Is subject to legal doubts, now being
threshed over in the office of the At-
torney Goneral.

Tho question, therefore. Is whether
President Wilson will rocelyo tho
French Ambassador nnd .perhaps the
Chargo d'Affalres of "tho lirittsh Em-
bassy and tho new Italian Ambassii- -

(Contlnued on Twenty-fir- st Page.)

MORGAN FIRM GETS
MILLS BUILDING

Lease for Eighty-Fou- r Years

Announced by the Hank-

ing House.

According to a Wall Street news
agency J. P. Morgan and Company to-

day announced the leasing of the MMU
Ilulldlng prt mines on Ilnmd struct for
u period. Including mnownln, of eighty-rou- r

jeor. Tho lease is to be taken
over by a corporation, the report con-
tinued and a modern oillec building
erected on the site.

'This ollk'e h.i.s no comment to
make." wus the only reply to lmiiiliic
icgaidlng the leuso at the bunking
house.

.. .... .......
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llrulMi lliah luusrirl. u.ltre wiuv D03. ;
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Man Shot by
DRY AGEN T

SHOT CARLTON IN

BACK OF HI HEAD

Women Who Saw Shooting
. Deny McMullin Fired in

Self-Defens- e.

CHARGE OF HOMICIDE.

Assistant District. Attorney
Announces Case Will Be

Prosecuted.

Assistant District Attorney John 1'.

Joyce announced this afternoon he

would prosecute Hcvonuo Agent

Stewart Nelson McMullin for homi-

cide its the result of tho slaying last
nlght'ot Henry Carlton, n chauffeur
and alleged liootleggcr of No. 327

East 83d Street.
Tho shooting occurred dn flat oc

cupied by Carlo Carlne, on the second
flor of No. p34 East "Bth Street, anil.
was wltnossod by Corlno's wife nnd
twenty-year-o- ld daughter. The story
told 'by tho two women was radically
different than that toM by McMullin.
Who claimed that ho luul shot In self--

defense as Carlton was coming at him
with n knffc.

Assistant District Attorney Joyce
said tho women told Qitm Carlton was
shot while holding up both hands.
Carlton, according to Joyce, wnn shot
In the birok of t'lie head nnd not
through the heart, as had been re-

ported. The two women also told Mr.
Joyce that neither MdMultln nor his
companion, Revenue Agont William D.

Vaselll. unnounced themselves as t cd-cn- il

olllcers, nor said anything about
arresting nnylbody, nnd that they
though It was n iholdirp.

Federal attorneys, who had an-

nounced they would deifond McMul-

lin on .the ground that ho killed Carl-ton- n

tho ipcrtformanco of duty, re-

fused to permit him to make any
further statements at this time.

According to Itevenuo Agent Ya-sel-

he nnd MoMullcn had negotiated
with Carlton for tho purchase of ten
gallons of whiskey and five cases of
brandy, which was to have been de-

livered to them last night from Co-rin-

store. Second Avenue and 78th

Street. Carlton was to tako them to
tho store. YnsclU said that ho had
Instructed two other agents to follow
them thcro and assist In the raid.

On tho way, however, Carlton told
them that It would bo better to get
tho stuff .a Corlne's Hat. nnd they
went there. Ynsclll produced $736 to

pay for tho liquor. Tho money, he
said, was turned over to Mrs. corine
When tho two men announced them-

selves as Government otllcers, accord
ing to Yaselll, Corlno ran out ot the
room, and ho followed him into nn
other flat. On tho way, ho ald, some
one shot.

Ho was out of tho room when Me

Mullln shot Carlton, and said that
when ho came back in McMullin was
hiding on the fire escape and Insisted
that two men had shot at him.

25,000 S. DEAD
TO REMAIN ABROAD

Bodies of About 50,000 Soldiers

.ylio Perished in Prance Will
Re Brought Home.

WASHINGTON. March 12. The
bodies of about CO. 000 of tho American
dead In Franco will be returned t
the United States, .whllo betweon 0

and 25.000 will remain perma-
nently Intorred overseas. Secretary
Maker y Informed Chairman
Wadsworth of the Senate. Military
Committee.

The fecntaiy, estimated tho can of
leturnlng the dead iind (

tho bodlc jcmalnlng ovurseos
$!0, 000,000. CiiiiKestlon of tho French
transportation aystcms and shortage of
material used In tho manufacture of
collliu I handicapping tho work, Jlr.
Uuleer sul.

II, I. 111J1U.I, .11.1. 1,1.
'n n.i..,h .ti i.i e.,

f rfk (or li.j.u aihi J Ubwn lUs n4
niiit. . Uoocj uJtrt tuj iuicliui' cticU tvtT. ,1

Declares Against Liberal Beer
Law and Rouses War

Veterans.

THEY FORCE FIGHT.

Will Trv" to Overthrow the
Speaker and Put "3.5o"

Bill Through."

Bit JosenJi S. Jordan.
(Special Staff Corrospondent of The

Evening World.)
AUJAiNY, March 12. Speaker

Sweet of the Assembly . Is In a funk- i.
to-d- over the situation confronting
him on tho lrohlbtlon Amendment.
The Speaker, with his eyo on tho
Governor's chair, has definitely cast
bis lot with the drys and faces a
revolt that may upset his rule of the
Assembly.

Tho Speaker declares no beer nnd
light wino bill will go through this
session. Ho was willing to keep
hands off tho Anti-Salo- League

but as for any liberal Pro
hibition legislation It was not to bo'
thought of.

Tho declarattonwas' a challengo to
thn wets. hendPd by Col. Ransom H.
Glllctt, Republican war veteran, who
is backed in his "3.50 beer, 10 per
cent, wine" stand by practically all
tho thlrty-llv- o former service men in
tho Legislature. Tho challengo was

promptly accoptcd.
Tho veterans have declared wur on

curont nnH Hiv ho liad uromlscd to
keep hands off tho fight, but recanted
when his political advisers had cau-ttnn-

that his Gubernatorial chances
would ibo ruined It ho didn't lino up
with tho dry element in the Repub-

lican Party.
"INVITES WAR," THEY DECLARE,

"AND WILL GET IT.
Tim Sooakcr's announced purpose to

remain neutral so far as tho Investi-

gation of William H. Anderson and
his Anti-Saloo- n Leaguo are concerned

was pleasing to tho war veterans. 13ut

they openly resented his attempt io

close tho gates of the Assembly

against n wino and beer bill, and
privately explained tnat sweet wo

'inviting a war" anu woum u ac
commodated.

Fearing that all of their associates
might not got hero on Monday night,

in,mra of tho men
I I1U 1VV'
have postponed until Tuesday the
conference at which tho battle plans

ni,f wines and beer will bo con

sidered. Tho veterans ore a bit an
noyed at what tnoy uescriDo as

ir" of Col. Theodore Roose

velt, and chargo that ho is getting

'cold feet" nnu may run uui uu

Delighted over ui
split In tho Republican ranks, thy

Democrats laid plans for widening

tn6 breach. After a conference with
his associates, James J. Walker.
.. i... ii,,nr leader of tho Senate.

ill 1 UU 1 W -

Etild ho intended tb lntroduco In the
Upper House a duplicate oi tno ugni

(Continued on Twentieth Page.)

ESPERANZA SAFE
IN MEXICAN PORT

Grounded Liner Towed In,- Says

Wireless to Ward Line Officials
Here.

"
Tho Ward Lino steamship Hspcranzn,

Which went aground Wednesday off
Madagascar Reef, forty-ilv- o miles from
Progresso. Mex., Is safe In the port of
Progrosso y according to a y

wireless message from Capt.
.1. R. CurtU to tho owners. Tho rooi-sag- o

said:
"Arrived Progresso corly this morn- -

... t.iwrl In iiv "
The rest of the mossago could not bo

deciphered, uompany oniciais aro cer
tain, howover, that ull tho passengers
of whom there were forty-si- were
taken off befoio tho towing started,
and tlun thu crew of 10C wus not In
danger.

Imported l'oalpflnn Olive Oil ii tutrtaUa pun uia soa. x&iu

"Dry" Agent Had Hands Up
SWEET RISKS ASSEMBLY GRIP

FOR DRY VOTES FOR GOVERNOR

s- -

DRY LAW DRIVING
MORE FROM U. S.

THAN ARE COMING IN

Emigration of Foreign Born Ex-

ceeds Immigration, and Congress-

man Siegel Blames Prohibition.
Is eauslny so

PROHIHITION burn to lenvo
the United States that emi-

gration is exceeding immigration,
according to Congressman Isaac
Siege!, a member of the Houso
Immigration Committee.

Kills Island records y

showed that immigration sluco
Jan. 1 totalled S3.0OO, while 01.000
persons left the country. Most of
the latter have gono back to Po-

land and tV.i'oho-Slovnkl- a to
stay.

From the signing uf the armis-
tice until Jan. t Immigration and
emigration were about cqunl, ap-

proximating 275,000.

COLUMBIA STUN

HELD 0 DEATH

BOXING

Court Refuses lo Parole An-

drew Lockett and He Fur-

nishes $2,500 iBail.

An autopsy witl be held to-d- to
clcur up 'tho deatli of Milton Stern-fol- d,

twenty-fou- r years old, graduate
of Columbia Law School and one of
tho editors of tho Columbia Law Re-

view, who collapsed during a friendly
boxing bout with Andrew Lockett,
twentythrec, un architectural class
sophomore, of No. 532 West 114th
Street, In Earl Hall last night. Btern-fcl- d

died an hour later in St. Luke's
Hospital.

Sternfeld and Lockett wore spar-
ing in tlui gymnasium last evening

when a commltteo from a smoker of
tho Engineering and Mining Society
came in and asked them to take tho
places of boxers who had failed to
appear at tho entertainment. Thoy
consented rather reluctantly, both ex
plaining they were novices.

Thirty seconds after they begun
sparring Lockett struck Sternberg a
snort blow on tho tip of tho Jaw.
Sternberg wavered, his knees bent
under him and 'ho dropped to tho
floor. Lockett caught him so that his
head did not strike the mat. A
trainer was summoned from the
gymnasium and on his advice. Stern
berg was taken to tho hospital.

IxKikctt was arraigned In Washing-
ton Heights Court y. On tho In.
sistence of Assistant District At.
torney Carlino, tho request that he bo
paroled In custody of University
Treasurer F. A. Goctzo was denied.
.Mr. Goetzo then furnished J2.50 ball.

Hoxlng was added to tho nthletlo
curriculum several months ago and
Sternfeld and Lockett were members
of tho boxing class. It was feared
to-d- that Stornfeld's death may re-

sult In tho suspension of boxing on
Morningslde Heights.

Sternfeld was u son of Mrs. licrtha
Sternfeld of No. 24 South Hawk
Street, Albany. During the war he
was an artillery Instructor in Camp
Zachary Taylor. Ho was taking a
tost graduate law course Ho and
Loakett had rooms in Hartley Hall
and wero good friends.

I,.ST TWO AV.H 01" IIIO 8.M.K.
123 Mra'i Halt tr Orirceit, ill at,

Tho "UU1I" noihlos Corner. Itrcdnr. Mr.
liinUr St. (Opu Wnoiworth llulMUie). win ,n

toil HalurtUy tlio naUnm ot cur 125 inrn'i
tint ouri imn'i Hum tud Overman m rimi,
liutwi. Hir.li. trait ami tam'i tuuiur.al alnala t.r
itutli'l" frir.n rtiium lullitari ttid- fur I'lUiif
ni.li iff lalt Uiiit'i.. .ohm auk Huh, til ala.a.
Oar tewui irt for and Hatuiiitr. 117 M
ami 1!1 M. Own Htiuriiar mil.l nil lu.
HUH CLOHiUUti), UnaUay. u.r. Utrciui u

TRACTION RECEIVER

QUITS CITY INQUIRY

BY ORDEROF COURT

Judge Mayer Tells Hedges and
Stimson to Take No Fur-- .

ther Part in Hearing.

DROPS FINANCIAL PLEA.

ledges Petition and Informa-
tion Promised Mayor 1 lylan

Are Withdrawn.

.Mulgn Mnyer of the United Slnles
Disttlet Court to-d- throw ti imnke
wrench Into the Hylan Inaulr.v of
trtictlon finances by ordering the New
Vork Rnllways Compmiy, Job H.

Hedges, receiver, and Henry L. Stlin.
hon. attorney for the receiver, not to
take iwrt In an fill ther MiearlngM.
The investigation of (.ho New York
Railways will have to go on with-
out help from the company's officers.

Mayor I lylan suld tho 'City had
mado n tcntiest for very Importnnt
infortniitlnn and the New York Rail-
ways had pt utilised to produce It at
tlio next hearing.

Notice of the withdrawal iiinii1 to
Mayor Hylan In the following letter
from Mr. Stimson, an counsel for. Re-

ceiver HedgCH.
"Ily direction pf Judge Mayer of

the United' States District Court. I

lrg to Iniorm you that I shut! not
participate. In any further hearings of
your board upon the subject 'of thn
iittalrs of tho Now York Railways
Company.

"Hy the H'ltili' direction, the pel 1 Ion
filed with your board Jan. 7, 1020, by
Mr. Hedges as receiver of that com-
pany. Is hereby withdrawn. Such
liirtlier investigations Into the affairs
of that property iih your board may
desire to mako will not bo al tended
by counsel for the receiver."

Tho Hedges petition rofcrred to by
Mr. .Stlitisoii was Just such a request
for llnancial relief --generally under-
stood to bo an fare as tho
Interborough Rapid Transit Company
had mado.

Comptroller Cnilg wild: "Perhaps
they are aggrieved by tho suggestion
of llorough 1'roHldcnt Curran of Man-hatta- n

that tho faro should be re-

duced to 2 or I cents." President Cur-
ran did not mako tho suggestion
seriously.

Judge Mayer d'evlined to discuss the
Stimson letter, but llorough President
Henry 11. Curran sold:

"I don't see why anybody hould
submit theuiHclvoH to tho discourtcsioA
and lntontionnl Insulin of tho Mayor
and Comptroller unless .ho Is com
pelled to."

MORSE CO. PROFITS
$23,000,000 IN 3 YEARS

Figures Given by Edward I'. Morse

Jr. in Action for His

Share.
Decision was reserved by tho Ilrook-ly- n

Supreme Court y in the appeal
of tho Morse Dry Dock and Repair Com-
pany from the recent decision of Justice
Lazansky denying tho company's appli-
cation for the appointment of a refere
in an action for J (27,000 agulnst It by
tklward P. Morso Jr., non of tho rounder.

Tho youngor Morse claims he wss em-
ployed on Jan. 11, 101C, as general man-
ager ut a salary of JG.OOo a year and 2

pi r cent, of thu ni t profits. lie claims
he received $33,000, part of his share of
the net prollln. but that mure Is due.
This Is because, he a. tho company
made a net piolll of $23,000,000 in 1910,
1917 and 1918.

BEWARE! STORM COMING.

Illntnrliunce (Iter '.riiraliin n)
Moiliiu NnrtliriiNtttiiril,

Tho Ix-'u- l West In r Human y ro.
colved tho following udvlsory message
from Washington:

Southwest storm warning ll ,. j(
lluiliras to Hastltort. Marked illMiimi..

' auce u.vcr Hcormun Ilgy. moving rup- -
. 1. ........... .1 .
iuiy inn ni.-..- . .m. v.iuiik uuiii anu
houthntxt wlmU lieKlnnlng this nftr- -
noon und shirting to noithwostSy Sat
urduy murnlag."

$100,000,flOflREMFOnOSE

IN BIG BUILDING PROGRAMME
.

IF LABOR WILL PLEDGE 1
Mayor Hylan Calls. Conference of

, Realty Financiers, Builders, Ma-

terial Men and Labor to Solve
Rent Problem City Needs 40,-00-0

New Apartments a Year.
Mayor llyl.ui UkI.tv decided to call in conference on Monday all

the loading real estate financiers, builders, contractors, building material
men and representatives of tiie various labor organizations and ask them
in the name of common humanity to come to some agreement that will

solve (lie rent profiteering evil.
'
The

the conditions caused by the lack of apartments in this city are permitted
to giow worse and become aggravated New York will face a calamity.

Fdward I'. Doyle, representing the Heal listate Hoard, after a con.
fereuce y with Mayor'l lylan, declared, that if the 'Mayor succeeds in
his etlorts he will have, accomplished a solution of what threatens to ba
the gravest problem that has ever confronted the city aulhorities.

" '
i "My plan," mtd Mayor. Hylan, "!

(JLAMb piled up
THREE FEET HIGH

ALONG LONG ISLAND

Uneatable "Skimmers," Cist Up by

F:b. 3 Storm, Worry Otlicials,
Who Must CJet Rid of Them.

rut clams, millions of
Hl'GK overy .nnu uf thorn

bigger than the averngo
man's clenched tlst, ure piled from
one to three feet deep along thu
shorn all tho way from Rock
away Point to IMgomura and If
anybody thinks this Is gohig to
solve the II. C. of I.., ho ts ad.
vised to consult Itorough Prosl.
dent Connolly of Queens.

"It's going to cost about'
$1,000,000 to get rid of 'em," said
Mr. Connolly "Kvcn If
thoy were tit to rut, whloh they

.nro not, tho task would bo lnio-l- e.

They're llko an Invading
army, and their xprlng offensive
will bo very offensive Indeed If wo
don't get 'cm hnvk Into the ocean
or IiuHpaI beJoro tho warm
wenthcr cornea."

Nothing like this visitation has
occurred within the memory of
tho oldest inhabitant. Clams of
this kind are called "skimmers,"
and fishermen used to dig them
up to use for bait. They were
washed out of deep water by tho
storm of Fob. 3.

Thcro is talk of getting a lot of
crudo oil, pouring It over tho In-

vaders, and then starting a ten-mll- u

clambake.

STEAMER ASHORE
OFF LONG ISLAND

Lake Deval, Shipping Board Vessel,

Grounded Life Savers to
Rescue.

(Spwltl 10 Tat Orolm World--

PATCHOOUK, I.. la, March tJ. The
frtluht steamship Lake Doval grounded
this afternoon two miles west of tho
Southampton I.lfo Saving station. An
unusually dense fog hangs over thin end
of Ixmg Island.

Southampton life aora havo gone to
the spot with surf guns and breeches
buoy equipment. Tho ship has signalled
nshote asking for two tugs to bo sent
from Now York as lit captain believes
sho is not heavily aground.

Thn Luke Devul was hullt at Lorraine,
()., In 1'JlS, Is !S1 fret In length and has
11 gruss tonnage of 2,329. There uro
seventeen men In her crew.

Owned hy the V t. Shaping Ilourd
the Inke Devul is operated by the
Southern Steamship Company, of Phila-
delphia. She sailed from Texas City,
Tex . March 3, far Ronton with 2,700

tons of sulphur The Const (luiird uit-tp- r
Seneca was sent from this city to

her iiltnnc this afternoon

TAX K nllLI.-AN- Al'TlSK MEALS and SCO
ka AM OOOO DICDTION oust rm Ut Atttt,

Mayor will tell these men that If

to bring together all the labor leaders
and builders and others who aro
vllnlly cotioerncd In the building pro-
gramme. I will usk thorn to come to
soino agreement concerning u big
building i.'an. No matter how
serious und numerous the difficulties,
there must bo some solution of this
problem. People must he housed.

"I am told by Mr. Doyle of tho Heat
Hstuie Hoard that real tstntc finan
ciers am willing to put up from $0,- -
ooo.ooo to $100,000,000 to out ry out an
enormous building programme pro
vided they obtain certain promises
and assurances from both tho labor
peoplo and tho building materials
people.
PLAN FIXED WAGE FOR CERTAIN

PERIOD. '
"It Is too early lo go Into a dotnllod

analysis of what assurunces thoy
ask. Hut 1 understand that ono Is
that laboring men engaged In tho
building trades slmll ngree to n fixed
wage for n stated period-s- ay ono
year or eighteen months and that In
that period they will agrco to do 100
per cent. work. I haven't tho slight-c- at

doubt that the labor men wII
do everything to relieve the housing
congestion by going to work with a
will. Their loyalty to a good cause Is
never found wanting. Asldo from
ihat thoy will be helping themselves.
Tho more buildings next summer. faTt
and winter tho teut aggravating will
become the ron. profiteering evil.

"It strikes mo thst the men who are
to bo called together Monday should
enter tho conference with a tlxed de-
termination to emerge from it with a
programme either definitely decided
upon or at least tentatively arrived
at. Clroa,t emergencies demand tfulck
action. It would be futile to have
any more protracted hearing on this
housing question. The men best qual-
ified to supply tho remedy nie to face
each other. Wo will look to them for
help."

Mr. Doylo said the real estate finan-
ciers wore holding buok their money
from building operations simply be-
cause thoy haven't any assurance
either from labor or the material msn
that prices would remain stable.

"If tho real estate Investors cttn ob-
tain the assurance of both the labor
and materials people that agreed
upon prices will remain flxeU for a
stated period New York City will wit-
ness the groatutt building boom In Its
history," said Mr. Doyle. "I can statu
with authority that bitwen $50,000..
CKJ0 and $100,000,000 wll bo avallabl
Apartment housus will spring up
everywhere, and within a year or so
the great tension will be uppteclably
relieved.
CITY NEEDS 40.000 NEW APART-

MENTS A YEAR.
"New York City needs undr

present condition 10,090 naw apart-ment- a

every year, - .At tho present

l. .
.a, ti rttoiiM in

ith iiif"
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